MUFIN GREEN FINANCE LIMITED |

To, To,

BSE Limited National Stock Exchange of India Limited
P. J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex,
Fort, Mumbai — 400 001 Bandra (East), Mumbai - 400 051

Ref: BSE Scrip Code 542774 Ref: MUFIN

Sub: Outcome of the Board Meeting held on August 14, 2025
Dear Sir/Madam,

Pursuant to Regulations 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule IIl to the
Listing Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting
held today, i.e., on Thursday, August 14, 2025 (which commenced at 3:30 p.m. and concluded at 4:45
p.m.), inter alia, has approved / noted the followings:-

1. APPROVAL OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025:

Upon recommendation of the Audit Committee, the Board of Directors have approved the
Unaudited Financial Results of the Company for quarter ended June 30, 2025 (enclosed herewith
as an Annexure — A).

This is for your information and record.
Thanking you,

For Mufin Green Finance Limited

MAYANK Digitally signed by

MAYANK PRATAP

PRATAP SINGH
Date: 2025.08.14

SINGH 17:09:25 +05'30"
Mayank Pratap Singh
Company Secretary & Compliance Officer

Date: 14.08.2025
Place: Delhi

—— CIN : L65990DL2016PLC054921 ——

) 011-42610483 @ www.mufingreenfinance.com ¥ info@mufinfinance.com

Corporate Office : 201, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, New Delhi - 110034

Registered Office : 202, 2nd Floor, Best Sky Tower, Netaji Subhash Place, Pitampura, New Delhi - 110034



TATTlVAI\'ﬂ 8 Co.

Review Report
To

The Board of Directors

Mufin Green Finnncee Limited

SP-147, RICO Industrinl Area, Bhiwadi,
Rajasthan - 301109

1. We have reviewed the Standalone Unaudited Financial Results of Mufin Green Finance Limited ("the
Company™) for the quarter ended 30 June 2025 (“the Statement"). The Statement has been prepared pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialed by us for
identification purposes. The Statement is the responsibility of the Company's Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issucd
by the Institute of Chartered Accountants of India. This standard requircs that we plan and perform the
review to obtain moderate assurance as to whether the Statement is frec of material misstatement.

3. A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement has not been prepared in all material respects in accordance with the applicable Accounting
Standards prescribed under Section 133 of the Companies Act, 2013 and other recognized accounting
practices and policies and has not disclosed the information required to be disclosed in terms of Regulation
33, Regulation 52 & Regulation 54 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Our conclusion is not qualified in respect of these matters.

For TATTVAM & Co.
Chartered Accountants
Firm's Registration No.- 015048N

Sagar Arora
Partner N o
Membership No. 520999 e

UDIN: 25520999BMKX019962
Place: New Delhi
Date: 14 August 2025
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A, Stat t of U dited Standal Financial Results for the Quarter ended June 30, 2025

(Rs. in lakh except EPS)

Quarter ended Year ended
S.No. Particulars 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25
(Unaudited) {Audited (Unaudited) {Audited) |
{Refer Note 7
Revenue from operations

iy [interest income 4,743.42 4,021.68 3,691.41 16,037.02

iy |Rental income 529 0.29 = 0.29

i} |Met gain on fair value changes .68 - - -

iv) |MNet gain on sale of investments 26.05 3.27 5.70 10.11

v) |Other Cperating Revenue 25,27 29,44 4.62 49.03

I) |Tetal Revenue from operations 4,801.71 4,054.68 3,701.73 16,096.45

1) |Other Income 11.98 13.43 36.68 102,38

IIT) [Total Income (I+I1) 4,813.69 4,068.11 3,738.41 16,198.83
ENsSes

i} [Finance Costs 2,542.97 2,275.66 2,029.86 8,905.20

i) [Met lass an fair value changes = 8.10 = 8§.10

i} |Impairment on financial instrumants 107.62 174.59 94.93 A444.63

iv) |Employee benefits expenses 637.24 630.75 578.38 2,358.04

v) |Depreciation and amortization 50.31 82.44 81.58 329.46

vi} |Other expenses 925.07 414.52 329.87 1,421.11

1V) |Total Expenses 4,263.21 3,586.06 3,114.62 13,466.54
V) |Profit before exceptional items and tax (III-IV) 550.48 482,05 623.79 2,732,29
W1} |Exceptional items - - - -
VII) |Profit before tax (V-VI}) 550.48 482.05 623.79 2,732.29
VHI) [Tax expense
1) Current tax 19.61 99,15 57.80 437.31 |
2) Daferrad Tax 119.88 (6.73) 63.91 258,21 |
3] Tax related to earlier years = - = 8.21
IX) |Profit for the period /year (VII-VIIT) 410.99 389.63 462.08 2,028.56
X) |Other Comprehensive Income
A] 1) Items that will not be reclassified to profit or los 2.34 1.01 0.68 9,36
[ lnco]rne t!ax relating to items that will not be reclassified to (0.59) (0.25) (0.17) (2.35)
|_____profit or loss
Sub Total (A) 1.75 0.76 0.51 2.01
{B] 11 Items that will be reclassified to profit or loss = = = *
ii} Income tax relating to items that wall be reclassified to profit
or_loss = - - -
Sub Total (B) - - - -
Tatal Other Comprehensive Income (A+B) 1.75 0.76 0.51 7.01
XI) |Total Comprehensive Income for the period/year (IX+X) 412.74 390.39 462.59 2,035.57 |
X11) |Paid-up Equity share capital 1,729.55 1,634.90 1,628.70 1,634.90
XIII) [Other Equity 25,389.87 |
AIV) Eamings per share(EPS) (Face value Re, 1 per share)
Basic (Rs.) Q.25 0.24 0.28 1.24
Diluted (fs.) 0.25 0.23 0.28 1.21
Mot Annuslised Mot Annualised | Not Annualised Annualised
E. Notes

1 The above unaudited standalone financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held
on August 14, 2025, The Statutory Auditors of the Company have carried out limited review of the aforesaid standalone financial results.

2 |These standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard ("Ind AS") prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in accordance with the requirements of Regulation 33 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended.

3 Acuite Ratings and Research Limited has upgraded Credit Rating from ACUITE BBB+ (STABLE) to ACUITE A- (STABLE) during the quarter ended June 30,
2025 for certain categaries of borrowings.

4 (i) On July 10, 2025, the Company has issued and aliotted 1,257 Secured, Unlisted, Non-Canvertible Debenture of the Face Value of Rs.1,00,000 each,

aggregating to Rs. 12,57,00,000 by way of private placement.

(i) On July 17, 2025, the Company has issued and allotted 418 Secured, Unlisted, Mon-Convertible Debenture of the Face Value of Rs.1,00,000 each,
aggregating to Rs. 4,18,00,000 by way of private placement.

(iii) On July 30, 2025, the Company has issuved and allotted 1,045 Secured, Unlisted, Non-Convertible Debenture of the Face Value of Rs.1,00,000 each,
aggregating to Rs. 10,45,00,000 by way of private placement.

5 |The Company has allotted 12,00,000, 36,25,000 and 46,40,000 Equity Shares of face value of Re.1 each fully paid up at an exercise price of Rs,55 per
equity share (including premium of Rs,54 per equity share) to share warrant holders on June 03, 2025, June 20, 2025 and June 26, 2025 respectively.

[ The Company’s main business is Financing and Investing. All activities are carried out within India. Accordingly, there are no reportable segments as per Ind
AS 108 - ‘Operating Segments’,

7 |The figures for the quarter ended March 31, 2025 are the balancing figures between audited figures in respect of the full financial year and the published
year to date figures up to the end of third quarter of the relevant financial year which were subject to limited review by the Statutory Auditors,

B |The figures of previous periods/year have been regrouped/reclassified whenaver considerad necessary.

9 |These standalone finandial results are available under Investors section of our website at www.mufingreenfinance.com and under Financial Results at
Corporate section of www, bseindia.com and www.nseindia.com.

For Mufin Green Ta‘n:n Limited

Place : New Delhi
Date : August 14, 2025




TATTVAM & Co.

Chartered Accountants
{Farmerly known as VP TP & Co)

Review Report

To

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obli
applicable.

The Board of Directors
Mufin Green Finance Limited

SP-147, RIICO Industrial Area, Bhiwadi,
Rajasthan - 301109

We have reviewed the Consolidated Unaudited Financial Results of Mufin Green Finance Limited ("the
Parent”) and its subsidiary (the parent and its subsidiary hereinafier referred to as the “Group”), [refer Note
2 on the Statement] for the quarter ended 30 June 2025 ("the Statement"). The Statement is being submitted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been initialed
by us for identification purposes.

The Statement, which is the responsibility of the Parent’s Management and has been approved by the
Parent’s Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting' ("Ind AS 34"),

prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder, as
applicable and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
of interim financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become

opinion.

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit

gations and Disclosure Requirements) Regulations, 2015, as amended, to the extent

The Statement includes the results of the following entities:

Sr.no. |Name of Entities Relationship o
1 Mufin Green Finance Limited Parent

2 |Mufin Green Infra Limited - Subsidiary

3 Mufin Green Leasing Private Limited Subsidiary

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33, Regulation 52 & Regulation 54 of the SEBI (Listing Obligations and Disclosure




Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

We did not review the interim financial statements of the subsidiary included in the Statement, whose interim
financial statements reflect total revenue as 110.17 lakhs, total net loss after tax of Rs. 96.55 lakhs and total
comprehensive income of Rs. (96.55) lakhs for the quarter ended 30 June 2025, as considered in the
consolidated unaudited financial results. These interim financial statements of the subsidiary are based on
the unreviewed financial statements furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on those accounts and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For TATTVAM & Co.
Chartered Accountants

Firm's Registration No. 015048N

Aro mn15048H

Sagar ra ‘é‘\tﬁlaw DELHL

Partner Ot 0
fod pecl

Membership No. 520999

UDIN: 25520999BMKX0OH2324
Place: New Delhi
Date: 14 August 2025
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A. Statement of Unaudited Ci lidated Fi ial its for the Quarter ended June 20, 2025
{Rs. in lakh except EPS
Quarter ended Year ended
S.No. Particulars 30-Jun-25 31-Mar-25 30-Jun-24 31-Mar-25
(U dited) {Audited) {Unaudited) (Audited)
(Refer Note 7)
Revenue from operations
i) Interest Income 4,724.19 4,008.01 3,687.55 15,947.39
it} |[Rental income 6.29 0.29 = 0.29
lif)  [Met gain on fair value changes 0.68 - - -
iv) |Met gain on sale of investments 26.05 3.27 5.70 10.1
W) Sale of products 31.65 367.97 = B851.16C
vi)  |Sale of services 17.07 192.60 - 300.4F
vii}  |Construction revenue G1.46 360.18 - 970.03
vili) |Other Operating Revenue 25.27 29.44 4.62 49.03
1) |Total from operations 4,892.66 4,961.76 3,607.87 18,137.50
1) [Other Income 11,98 13.43 36.68 102.38 |
I1X) |Total Income (I+1I) 4,904.64 4,975.19 3,734.55 18,239.88
Expenses
i} Finance Costs 2,583.87 2,314.23 2,029.86 8,946.62
i) [Net loss on fair value changes - §.10 - 8.10
i)y [Impairment on financial instruments 107.62 174.59 94.93 A444.63
iv) [Purchases of Stock-in-trade 14.27 385.1 - 811.60
v) |Purchases of Services 30.71 132.4 - 224,55
vi) |Subcontracting expenses 57.41 312.65 = 837.11
vii) |[Employee benefits expenses 673.81 590.12 599.96 2,526.31
viii) |Depreciation and amortization 51.09 83.38 81.58 331.04
ix) [Other expenses 963.58 452.26 336.38 1,516.96
1v) |Total Expenses 4,482.36 4,552.98 3,142.71 15,646.92
V) |Profit before exceptional items and tax (ITI-IV) 422.28 422.21 591.84 2,592.96
VI) |Exceptional items - - - -
VII) [Profit before tax (V-VI) 422.28 422.21 591.84 2,592.96
VIII) |Tax expense
1) Current tax 19.61 99.15 97.80 437.31
2) Deferred Tax 88.21 (21.77) 55.87 223.16
3) Tax related to earlier years = - = 8.21
IX} |Profit for the period/year (VII-VIII) 314.46 344.83 438.17 1,924.28
X) |Other Comprehensive Income
A) 1) Teems that will not be reclassified to profit or loss 234 1.01 0.68 9.36
il} Income tax relating to items that will not be reclassiflied to
profit or loss (0.59) (0.25) (0.17) (2.35)
Sub Tatal (A) 1.75 0.76 0.51 7.01
B) i} Iterns that will be reclassified to profit or loss - - = =
11y Income tax relating to items that will be reclassified to profit
ar loss - = - -
Sub Total (B) = - = =
Total Other Comprehensive Income (A+B) 1.75 0.76 0,51 7.01
XI) |Total Comprehensive Income for the period/year (IX+X) 316.21 345.59 438.68 1,931.29
XII} [Profit/(Loss) attributable to
-Owners of the Company 348.25 360.48 446.54 1,960.75
-Moen-Controlling Interest (33.79) (15.65) (8.37) (36.47)
X1IT) (Other Comprehensive Income attributable to
-Owners of the Company 1.75 0.76 0.51 7.01
-Mon-Controlling Interest = = = =
XIV) |Total Comprehensive Income attributable to
-0wnars of the Company 350.00 361.24 447.05 1,967.76
-Non-Controlling Interest (33.79) (15.65) (8.37) {36.47)
xv) [Paid-up Equity share capital 1,729.55 1,634.90 1,628.70 1,634.90
XVI) |Other Equity 25,321.86
XVII) |Earnings per share(EPS) {Face value Re. 1 per share)
Basic {Rs.) (.19 Q.21 0.27 1,18
Diluted (Rs.) 0.19 0.21 0.27 1.16
Nat Annualised Mot Annualised Nat Annualised Annualised
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B. Notes

1 |The above unaudited consclidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on August 14, 2025, The Statutory Auditors of the Company have carried cut limited review of the aforesald consclidated financial results.

2 The above consolidated financial results of Mufin Green Finance Limited (herelnafter referred to as “the Holding Company" or "the Company") and its
Subsidlaries (together referred to as a “"group”) for the quarter ended June 30, 2025, have been prepared in accordance with the recognition and
measurement principles laid down in Indlan Accounting Standard ("Ind AS") prescribed under Section 133 of the Companles Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted In India and In accordance with the requirements of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requi ts) Regulations, 2015, as amended.

3 Acuite Ratings and Research Limited has upgraded Credit Rating from ACUITE BBB+ (STABLE} to ACUITE A- (STABLE) during the quarter ended June 30,
2025 for certain categories of borrowings.

4 (1) On July 10, 2025, the Company has issued and allotted 1,257 Secured, Unlisted, Mon-Convertible Debenture of the Face Value of Rs.1,00,000 each,

aggregating to Rs, 12,57,00,000 by way of private placemant.

(i) On July 17, 2025, the Company has issued and allotted 418 Secured, Unlisted, Non-Convertible Debenture of the Face Value of Rs.1,00,000 each,
aggregating to Rs. 4,18,00,000 by way of private placermnent.

(i) On July 30, 2025, the Company has issued and allotted 1,045 Secured, Unlisted, Non-Convertible Debenture of the Face Value of Rs.1,00,000 each,
aggregating to Rs, 10,45,00,000 by way of private placement.

5 |The Company has allotted 12,00,000, 36,25,000 and 46,340,000 Equity Shares of face value of Re.1 each fully pald up at an exercise price of Rs.55 per
equity share (including premium of Rs,54 per equity share) to share warrant holders on June 03, 2025, June 20, 2025 and June 26, 2025 respectively,

6 |The Group’s main business is Financing and Investing. Al activities are carried out within India. Accordingly, there are no reportable segments as per Ind
AS 108 - 'Operating Segrments’.

7  |The figures for the quarter ended March 31, 2025 are the balancing flgures between audited figures In respect of the full financlal year and the published
year to date figures up to the end of third quarter of the rel it financlal year which were subject to limited review by the Statutory Auditors.

The figures of previous periods/year have been regrouped/reclassified whenever considered necessary,
9 |These consolidated financial Its are avallable under Investors section of our website at www.mufingreenfinance.com and under Financial Results at

Corporate section of www.bseindia.com and www.nseindia.com.

Place : New Delhi
Date : August 14, 2025

Kapit Garg | o
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