
 

 

 
To, To, 
BSE Limited National Stock Exchange of India Limited 
P. J. Towers, Dalal Street, Exchange Plaza, Bandra - Kurla Complex, 
Fort, Mumbai – 400 001 Bandra (East), Mumbai - 400 051 
 
Ref: BSE Scrip Code 542774         Ref: MUFIN  
 
Sub: Outcome of the meeting of the Board of Directors of Mufin Green Finance Limited (“Company”) 
held on Wednesday, February 14, 2024 
 
Ref: Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (“SEBI LODR Regulations”) 
 
Dear Sir,  
 
Pursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) read with Schedule III to the 
Listing Regulations, this is to inform you that the Board of Directors of the Company, at its Meeting 
held today, i.e., on Wednesday, February 14, 2024 (which commenced at 3.30 p.m. and concluded at 
6.45 p.m.), inter alia, has approved / noted the followings:- 
 
 

1. APPROVAL OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR 
THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023; 
 
Upon recommendation of the Audit Committee, the Board of Directors has approved the 
Unaudited Financial Results (Consolidated and Standalone), prepared as per Indian 
Accounting Standards (IND AS), for the Quarter and Nine Months ended December 31, 2023, 
enclosed herewith as Annexure-1. 
 

2. LIMITED REVIEW REPORT FOR UNAUDITED FINANCIAL RESULTS FOR THE SAID PERIOD. 
 
Upon recommendation of the Audit Committee, the Board of Directors took note of the 
Limited Review Report of the Statutory Auditors on the Unaudited Financial Results 
(Consolidated and Standalone) of the Company for the Quarter and Nine Months ended 
December 31, 2023, which is with unmodified opinion. The same is enclosed herewith as an 
Annexure - 2. 
   

This is for your information and record. 
 
Thanking you, 
 
For Mufin Green Finance Limited 
 
 
Mayank Pratap Singh 
Company Secretary & Compliance Officer 
 
Date: 14.02.2024 
Place: Delhi 
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tl. -ITATTVAM & Co.
Ll<aJ chorteredAccountonts

(Formerly known as VPTP & Co.)

l.

3.

5.

1.

Review Report

To

The Board ofDirectors
Mufin Green Finance Limited
SP-147, RIICO Industrial Are4 Khairthal- Tijara,
Rajasthan-301019

We have reviewed the Unaudired Standalone Financial Results of Mufin Green Finance Limited ('the
Company") for the quarter ended 3l December 2023 and the year to date results for the period I April iO23
to 3 I December 2023, which are included in the accompanying Statement ofUnaudited Standalone Financial
Results for the quarter and nine months ended 3l December 2023 (,'the statement,'). The statement has been
prepared pursuant to the requirements of Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations, 20 I 5,'), which has been [nirialed
by us for idcntification purposes.

The statement, which is the responsibility of the company's Management and has been approved by its
Board ofDirectors, has been prepared in accordance with the recognition and measurement jrinciples laid
down in Indian Accounting Standard 34'lnterim Financial Reporting, (',lnd AS 34,'), prescribed under
Section 133 ofthe Companies Act, 2013, read with relevant rutes issued thereunder, as apflicable and other
accounting principles genenlly accepted in rndia. our responsibility is to express a conclusion on the
Statement based on our review.

we conducted our review ofthe statement in accordance with the Slandard on Review Engagements (sRE)
2410, "Review oflnterim Financial [nformation performed by the Independent Auditorofthe Entity,,, issued
by the Institute of chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free oimarerial misstatement. A reyiew
ofinterim financlal information consists ofmaking inquiries, primarily cfpersons respdnsible for financial
and accounting matters, and applying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section l4i(10)
ofthe Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an audit
opmion.

Based on our review conducted as above, nothing has come to our atte,:tion that causes us to believe that the
statement has not been prepared in alr material respects in accordance with the appricabre Accounting
Standards prescribed under section 133 of the companies Act,2ol3 and other recognized accountinl
practices and poiicies and has not disclosed the information required ro be disclosed in terms ofRegulatioi
33 ofthe sEBl (Listing obligations and Disclosure Requirements) Regulaiions, 2015 including rhe manner
in which it is to be disclosed, or that it contains any material misstatemenl.

We draw attention to the following matter:

a. The unaudited financial results ofthe Company forthe quarter and nine months ended 3l December
2022 and quaner ended 30 June 2023 were reviewed by the predecessor auditor who, vide their
reports dated 14 February 2023 and, rr August 2023 respectively, expressed an unmodified
conclusion on lhose financial results.

b. 'l-he financial information of the company for the year endcd 3 l March 2023 included in the
statement. are based on the previousry issued financial statemerlts for the yea,. ended 3l March

+9t 95SO fi1 o79 | +9t 933 tw to7 | +9t 99 3ao 1t1

Dril@t ttEDgrcEp.b Iltt.t ttlzlDs.I@@E
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2023 which were audited by the predecessor auditor who expressed an unmodified opinion vide
their report dated 25 May 2023.

Our conclusion is not qualified in respect ofthese matters.

For TATTVAM & Co.
Chartered Accountants
Firm's Registration No.-

-/n9Sagar Arora
Partner
Membership No. 520999

UDIN: 24520999BKAJEB67l 8

Place: New Delhi
Date: 14 February 2024
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Ihe Holdrng company rncorpoEtad r wholly owned gubsidiaryon Augus!08,2023. H.nc., there.re no.onp.6tNe fgui.s for the quarter and nrne
months ended Oeember 31, 2022 .nd fn.no.ly@r e.d.d Ma(h 31, 2023,

lh. Comp.ny .nd iB t1!n!ei.e Oi.6to., M., K.Fil G.rl hG .nt.6d into. Sh.a Purchrs. Atc.m.nt on F.bru.ry 03, 2024 wlth the prc oteE ol
rXP Frn.n.. Lrmrt.d (*i.rg.t Comp.ny') to .cqurE 5,696,312 Eqlrty sh.Es r.pr6.nnn9 a5,32% of p.rd-up Equtty rh.r. tapltal of the Targel
compa.y for @^srdc6tron or Rs,l!r,2a0.73 lakhs. Thls ta^sadron 15 3ublc.t to rcqurcd 5tatutory.nd regul.tory.pprov.ls a.d poedura

Th. Grcup! fi.ln buslEs ls Fln.nclno.nd lnv.strnt, All.ctlvltl.s.r oni.d our withln lidla. A@rdnot, there aE no €port ble s.oo.nts a!
p.r Ind as 103 - op.r.tiho s.cnkte,'
Th.se @n$lrd.ted tln.nd.l .6ults .E !v.rl.bL underlnv6toE s..t€n ofou. *.b3it..t l*w.munncr4^fin.ne,.om and under Frn.nci.lRsuhs
.t Corpor.t.s.ctEn of **w, b* ndl..com lnd w{w,ns.lnd6.cm.



t{UFIII GREEI{ FTNAIICE LIMITED
(rom.ny ApM RNvEsr LrMrrEo)

i.eln.rcd Oltle: SP-142 RTICO ln<lu.trt.t l@, th.tnn.FTtr.r., R.r8$!n-3o1ot9
corpor.tcolfl.c2ol,2ndFtoor.a€t5*ytow.r,.trlslbhehpt.G,,at!mrur.,t.lhFlroo3a

Phon.: (or1) a3o9a3oo, Em. : apfrfinv.5rhdo9mr[..om
crr{ : L6599OIU2O16pLCO54921; W.D.tt. :

a. st.t€m€nt of unrudit€d con.otid.t.d Fin!n.i.t R€.utts tor th. Quart.r.nd tiine Month. .n<tcd Dec€mber 31, 2023

o.t. : F.bru.ry 14, 2o2a

iiD
!)

n)
III)

v)

h.ld on F.brury 1a, 202a. Th. st.tct6ry audrroE ot th. armp.ny tihit.d r.v.* or rh. rfor6! d

r.f.rEd to a.. igdup') tor rh. qu.rtd.nd nr.e month!.nd.d oe.mb.r 31r 2023, h.v. b€en pf.p.€d 1....ord.... wth
1 ..d m...u€h.nt pdncpl* l.id down ln rndi.6 A@undng St.nd.rd (,riJ AS.) pccnb.d und.r s*tion r33 or th. Comp.nrcs

13 erd wlth cl.v.nt rules issued th.Eund.r.nd oth.r...o!ntng pnnctptes o.n.r.Iy.cepred rn rndr. and in a@rddnce with tf€
ReguLtEn 33 ol SEBI (Lsrhg Obt&.nons.nd ott.bsuE R.quiEhenrs) R.gular,ois, 20r5. .s amend.n,

rncolp6rat d. wholly o*..d subsidEry on Aueusr03/ 2023. Hence, th.r. aB.o.ohpar.nv€ ngures forthe !uafref
end.d o4mb.r 31,2022.^d fin..ci.l y..r end.d M.(h 31,2023.

Fln.nc. uhrted cT.a.r comp.ny') ro .cqutc 5,696,312 Equtry sh...s repr6.nfln9 rr5.32% oi pitd-up Equry sh.r. aapttat ol rh. Target
pany ior co.sideration of Rs.11,240,73 l.khs- Thls k..s.ction is subje<t to r.quiEd st.rutory and reqlt.tory approvats and poc.durat

.E orr.d out withrn Indr.. ac@rdrh9ly, th.r. .E .o report ble segmenB

corporate sect o^ of w*w.b*rndi..co6 .nd www,nsandi.,com.

xt)
XII)
xtu)

ror xufin G...n Fln.n(. Limit.d



l'T ITATTVAM &Co.
[\'/fl | chortered accountonts

(Formerly known as VPTP & Co.)

l.

Review Report

To

The Board ofDirectors
Mufin Green Finance Limited
SP-147, RIICO tndustrial Area, Khairthal- Tijara,
Raiasthan-301019

We have reviewed the Unaudited Consolidated Financial Results of Mufin Green Finance Limited ('1he
Parent") and its subsidiary (the parent and its subsidiary hereinafter referred to as the ,,Group',), 

[refer Note
2 on the Statementl for the quarter ended 3l December 2023 and the year to date results for the period I
April 2023 to 3 I December 2023, which are included in the accompanying Statement of Unaudited
consolidated Financial Results for the quarter and nine months ended 3l December 2023 ("the statement").
The Slatement is being submifted by the Parent pursuant to the requiremenls ofRegulation 33 of th! SEBI
(Listing Obligations and Disclosure Requirements) R€gulations, 2015, as amended (the ,,Listing

Regulations, 2015"), which has been initialed by us for identification purposes.

The Statement, which is the responsibility of the Parent's Management and has been approved by the
Parent's Board of Directors has been prepared in accordance with the recognition and measurement
principles laid down in lndian Accounting Standard 34 'Interim Financial Reporting, ("lnd AS 31,,),
prescribed under Section 133 ofthe Companies Act,20l3, read with releyant rules issued thereunder, as

applicable and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review ofthe Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review oflnterim Financial Information Performed by the Independent Auditor ofthe Entity',, issued
by the Institute of Chartered Accountants of lndia. This standard requires thal we plan and perform thc
review to obtain moderats assurance as to whether the Statement is free ofmaterial misstatement. A review
ofinterim financial information consists ofmaking inquiries, primarily ofpersons responsible for financial
and accounting matters, and appiying analytical and other review procedures. A review is substantially less
in scope than an audit conducted in accordance with Standards on Auditing specified under Section 143(10)
ofthe Companies Act, 2013 and consequently does not enable us to oblain assurance that we vyould become
aware ofall significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
ofthe SEBI (Listing Obligations and Disclosure Rcquirements) Regulations, 2015, as amended, to the extent
applicable.

The Statement includes the results ofthe following entities:

2.

4.

I i..". lrr,* ,r O.dti* 
-I lMrfi, cr."n Finance LimirJtl

i : 'v--r-L c*.,.r L.rrirg pi**.
t____

-5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attenlion lhat .auses us to believe that the accompanying Statement. prepared in accordance with the
recognition and measuren:cnt principles laid down in the aforesaid Indirr:r Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
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in terms ofRegulation 33 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, including the manner in which it is to be disclosed, orthat it contains any material misstatement,

We did not review the interim financial statements ofthe subsidiary included in the Statement, whose interim
financial statements reflect total revenue as Nil and Nil, total net loss after tax ofNil and Rs.0.20 lakhs and
total comprehensiye income ofNil and Rs.(0.20) lakhs for the quarter ended 3l December 2023 and for the
period from 0l April 2023 to 3l December 2023, as considered in the unaudited consolidated financial
results. These interim financial statements ofthe subsidiary are based on the unreyiewed financial statements
fumished to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect ofthis subsidiary, is based solely on those accounts and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe aboye matter.

For TATTVAM & Co.
Chartered Accountants
Firm's Registration No. 0 5048N

Sagar Arora
Partner
Membership No. 520999

UDIN: 24520999BKAJ8C8808
Place: New Delhi
Date: l4 February 2024
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